Tips for Busy Readers by Miles, Catherine E.
Woman C.P.A. 
Volume 20 Issue 3 Article 6 
4-1958 
Tips for Busy Readers 
Catherine E. Miles 
Follow this and additional works at: https://egrove.olemiss.edu/wcpa 
 Part of the Accounting Commons, and the Women's Studies Commons 
Recommended Citation 
Miles, Catherine E. (1958) "Tips for Busy Readers," Woman C.P.A.: Vol. 20 : Iss. 3 , Article 6. 
Available at: https://egrove.olemiss.edu/wcpa/vol20/iss3/6 
This Article is brought to you for free and open access by the Archival Digital Accounting Collection at eGrove. It 
has been accepted for inclusion in Woman C.P.A. by an authorized editor of eGrove. For more information, please 
contact egrove@olemiss.edu. 
TIPS FOR BUSY READERS
By CATHERINE E. MILES, Ph.D., Atlanta, Georgia
1. Accounting Reports for Management, 
Ronello B. Lewis, Prentice-Hall, Inc., 
Englewood Cliffs, N. J., 1957, 187 pp., $15.
This book is said to provide, “New 
methods to speed-up preparation time, 
cut down costs . . . and give management 
more usable information in a more com­
plete form.” It deals with various business 
and accounting reports with the idea of 
pointing the way towards better and easier 
reporting. It gives both discussion and 
illustrations. You will find this a valuable 
book for controllers, general accountants, 
typists, or anyone who deals with reports 
in any way.
2. Sampling Techniques in Accounting, 
Robert M. Trueblood and Richard M. 
Cyert, Prentice-Hall, Inc., Englewood 
Cliffs, N. J., 1957, 211 pp.
This recent publication emphasizes a 
subject which has been long neglected in 
the field of accounting. The role of sta­
tistics in all phases of business organiza­
tion and operation has enlarged over the 
years. Accountants also should be aware 
of this valuable tool. The nexus of both 
the disciplines of statistics and account­
ing may benefit the public accountant as 
well as the industrial accountant.
Basic statistical sampling theory is pre­
sented and, as explained by the authors, 
the material is explained in simple non­
technical terms. The presentation seems 
to have been done remarkably well.
The book deals, too, with the applica­
tion of statistical principles to situations 
based upon actual experience. Various 
topics involving system procedure, audit­
ing, and management control are covered 
in a very adequate manner. Problems 
such as confirmations, the aging of re­
receivables, and inventory valuation are 
considered at length.
The book is designed to be used as a 
text or as a reference book. The profes­
sion of accounting should welcome it as 
a valuable addition to the literature in 
the field.
Norman X. Dressel, C.P.A.
Associate Professor of Accounting 
Georgia State College of B. A.
3. “Disclosure: What Next?”, Charles T. 
Horngren, The Accounting Review, Volume 
XXXIII, No. 1, January, 1958.
This article is an extension of the au­
thor’s previous treatment of the subject 
(Accounting Review, October, 1957, pp. 
598-604). In the former article, the need 
for more extensive disclosure in annual 
reports was emphasized. This move was 
necessary primarily from the investor’s 
viewpoint.
In the present article the author dis­
cusses special areas where more attention 
is needed. Included are: breakdown of 
sales, depreciation, leases, foreign oper­
ations, research, capital expenditures, 
funds statements, and inventory presenta­
tions. There is no doubt that more ex­
planation of these items in annual reports 
would be valuable for readers. As has 
been true in the past, there will probably 
continue to be reluctance at complete dis­
closure. However, it is interesting to ob­
serve that some of the above subjects are 
receiving increasing emphasis. This is 
especially true of funds statements. 
Whether disclosure will become as broad 
as envisioned by the author remains to 
be seen.
Norman X. Dressel, C.P.A.
Associate Professor of Accounting 
Georgia State College of B. A.
4. “Effect of Salvage Value on Depreci­
ation,” Mark Taynton, Taxes, The Tax 
Magazine, February, 1958.
The new depreciation regulations re­
garding salvage may cause some compa­
nies to revise their accounting practices 
regarding salvage or perhaps, some ad­
justment of income of prior years. The 
depreciation problem seems to be centered 
on the question of whether to consider the 
amounts recovered from disposal of assets 
as “salvage credits” or merely as “junk 
credits.” Annual depreciation charges 
would differ depending on the concept used.
5. “Never Overestimate the Power of a 
Computer,” Ralph F. Lewis, Harvard Busi­
ness Review, September-October, 1957.
The author of this article takes away 
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some of the tinsel or glitter surrounding 
the issue of whether or not to install a 
computer. He faces this as any crucial ques­
tion for management: Will the installation 
add to the company’s profits?
The author lists several “don’ts” when 
trying to make this decision, such as:
(1) Don’t plan an installation just to 
“keep up with the Joneses.”
(2) Don’t switch well established tabu­
lating routines to a computer.
(3) Don’t expect a one application job 
to pay for the computer.
(4) Don’t accept delivery until plans 
have been completed and you are ready.
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